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UNTERBERG  HARRIS 


/<2  ^ 


0002 


65  Btst  55th  Street 
New  York,  NY  10022 
800^538-7003 


Unterberg  Harris 


R^arch  lppdate 


275  Battery  Street 
i>an  Francisco,  CA  941  if 
800-622-8448 


America  Online,  Inc.  -  (AMER  -  $35.75) 
TwoNewPurcha.es:  WAIS  Inc.  and  Medior  Inc.;  Buy 


52  week  range 
Common  Shares  Outstanding 
Market  Cap  (mm) 
Revenues  -  LTM  (mm) 
Book  Value  Per  Share 
Fiscal  Year  End 


$48.I3-$13.75 
44.0/36.0 
$1,804 
$275.2 
'$4.17 
June 


BPS 

Ql 

Q2 
Q3 

Qi 

Year 

P/E 


FY94A 
$0.01A 
$0.0OA 
S0.03A 
$0.02A 
$0.07A 
NM 


PY95E 
$0.08A 
$0.1  OA 
$0.12A 
$_QJ3E 
S0.43E 
83.1 


FY96E 
$0.1 4E 
$0.1 8E 
$0.21E 
30.Z1E 
$0.75E 
47.7 


Jan  Brandt  Matt  Kom 
Steve  Case  Ted  Leonsi; 
David  Cole  Marc  Seriff 
Mike  Connors  Mark  Stavis 
Jack  Davies  Jean  Villani 
Bill  Dunn  Mark  Walsh 
Miles  Gilbume  Audrey  Wei 
Richard  Hanlon 
Ellen  Kirsh 


other  ^as:  P       catal°S  teatu™S  multiple  retailers  and  products.  Medior  is  also  active  in 

Additionally,  AOL  plans  to  work  with  Cr>  nnu  ,,  . 

products.   AOL  will  work  with  developerf  such  ^  Brod?r  ^  "one  bu"0n  »  *  *dr 

M.crosoft  plaits  to  do  with  its  operating  Z^mTJS^^T*  *  mS*U  M  Icon  t0  aCc«*  AOL,  much  i 
such  «  a  user  discussion  group  or  *  Si  S  JSrT^  ^  t0  m  a^°™  online  loca ton- 
used  to  download  updates  in  products  that  rlX^L  **  ^  ^  ^d*«>      ™*wo*  can  be 

Jd  a  formidable  arsena,  to  attack  the  fnternec 

We  agree  that  online  providers  will  become  one  ff^^Z^        °"  *nd  °n  the  Int™- 

prowders  and  users  will  be  able  to  pick  and  ch™7*  •        .    ,        W  3  Vanety  of  Iocat'ons,  and  both  content 

clllf^^r'  DeSpke  of  n  g  v" 


May  22,  1995 


Lisa  R,  Thompson  (212)  572-8078 


Th=  inronHXion  conuinM  herein  l!  obtained  from  Mun!«  [  "         ~      ~  ~  ■   . 

y  u„ic,^,b , Iams.  May  nol  ^  ,.cproduced  w  dislrjbmcd  ^  w 


